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FSSIGIMENT 07 LEASE(S)
FOR VALU2 REZCEIVED, FIRST NATIONAL BA! @—_
Lereinafter called the Lessor, hereby essigas, transfers, and sets over by first end

pelor assigazant unto THE LIFE_INSURANCE COMPA'Y OF VIRGINIA S

2

hLereinafter called the "Company , its succe
right,
thareto end any exendrents thereof,

for ths note evidencing such loan;

éated September 24

.

ssors or assigns, all rents ard all its
title and interest in and to ths herein described Leases, riders ettached

as en inducexent to th= Company to either make
or to purchase & loan previously rade to the undersigned and as edditional sscurity
said note being payable to 3 Y243

Bank of South Carolina in the emount of $1,125,.000.0

Thich pote is secured by 2 Mortpape  » ooth the note anmdMortgarce
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\ The Ieases assigned harein are ss follovs:
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Ingle's Markets, Inc., dated June 1, 1976, with

memorandum thereof recorded in the RMC Office for Greenville
County, South Chrolina, in Deed Book 1043, Page 434.
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Bancroft Realty Company, with Eckerd's Drug, Inc., -guaranty,

dated July 12, 1976 and amended September 24, 1976, with short

form memorandum thereof recorded in the 2

oMC Dffice for Greenville

County, South Carolina, in Deed Book 10453, Page 386.

#'he Leases herein assign=d relate to the premises described in Exhibit "A" attached

‘- hereto and made a part hereof.

erivtion of th2 space coversd thereby.

Raference is hareby pade to each Lease for a des-

Thic assignment is baing rcade, however, subject to the following terms amd conditions,
to-vit:

1.

ihe Iessor sh2ll retain control and ranagement of the leassd premises end shall
veceive and appropriate to his ow use all income therefroa until there shall be
a defanlt under the foresaid Mortgage ; however, in the event there is any
such default, thes Cormpany shall ir—=diately have the right to teke control. and

managerent of the prenises and derznd, collect ard apply all ret rents froa the
leased premises upon its said i{ndebtednsss in such a manner as it may elect, and
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the said Lessees are hereby autborized upon such depand of th=2 Company to pay the

said rents in accordance vith this assignrent, without requiring proof of any such '-

defanlt.

This assigarent is expressly rade subjeet to and is limited by the promises, under-
takings and agreera2nts required of the Iessor in the said Leases, but the Cozpany
assumes no Tinancial respensibility to the Iesse2s or any obligation to do, perfora :
or attend to any of the matters or things required by th2 leases to ba done, parformed '
or attended to by the Iessor, but the Lessees shall look to the Lessor and to the :
rents from the leas=d prenis2s for their protection and reimburserent.

Provided, however, notwithstanding any other provisions of this assignment, the
Cosmany is assigned and hereby reserves the right to receive any and all notices

of default given by th= Iessea pursuant to the terms of eny leases essignad herein,
but this reservation shell not prohibit such Lessee froa glving an 21dit onal notice
of default to the Lessor. This paragraph lo. 3 sh21) not apply to any lease assigned
herein that already requires the Lessez in such lease to give all rotices of default

to th= Coxpany.
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